GALAXY ENTERTAINMENT CORPORATION LIMITED

CIN : L51900MH1981PLC024988

Regd Off. : 3rd Floor, Block A, Orchid City Center Mall, 225, Bellasis Road, Mumbai-400008
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2014

(Rs. in Lakhs)

s Quarter Ended Half Year Ended Year ended
N;’ Particulars (Un-Audited) (Un-Audited) Audited
g Sep 30, 2014 Jun 30, 2014 Sep 30, 2013 Sep 30, 2014 Sep 30, 2013 Mar 31, 2014
INCOME FROM OPERATIONS
1 Ja Net Sales/Income From Operation 613.94 552.00 428.10 1,165.94 895.38 3,381.35
b. Other Operating Income/(loss) 55.10 59.40 43.46 114.50 63.41 147.25
Total Income from operations [ Net) 669.04 611.40 471.56 1,280.44 958.79 3,528.60
2 |EXPENSES
a. Purchase of trade goods - - - - - 1,697.85
b. Operational Cost 247.31 214.58 146.37 461.89 283.87 569.28
C. Employee Benefit Expenses 82.31 60.78 85.06 143.10 178.41 283.88
d. Depreciation and Amortisation expenses 60.86 €60.12 117.60 120.97 238.94 472,86
e. Electricity & Fuel Charges 53.97 55.19 51.72 109.16 108.83 180.36
f. License / Conducting Fees & Taxes 19.82 32,74 22.27 52.56 41.67 71.80
a. Bad debts Written Off - - - - - -
ag. (Gain)Loss on foreign exchange fluctuation (17.20) 8.17 29.06 (9.03) 48.72 7.35
1. Sundry Balance Written Off - - (424.26) - (424.26) -
h Other Expenses 217.39 153.46 181.93 370.85 409.06 582.12
Total Expenses 664.46 585.04 209.75 1,249.50 885.24 3,865.50
3 |Profiti{Loss) from Operations before other Income,
Finance cost & Exceptional ltems (1-2) 4.58 26.36 261.81 30.94 73.55 (336.90)
4 |Other Income .77 345 3.01 721 593 443.60
5 |Profit/(Loss) from ordinary activities before
Finance Cost & Exceptional ltems (3+4) 8.35 29.81 264.82 38.15 79.48 106.70
6 |Finance Cost 22.51 9.40 30.44 31N 75.47 77.16
7 |Profit/{Loss) from ordinary activities after
Finance Cost but before Exceptional ltems (5-6) (14.16) 20.41 234.38 6.24 4.01 29,54
8 |Exceptional ltems - = - 2 =
9 |Profit/(Loss) from Ordinary Activities before tax (7-8) (14.16) 20.41 234,38 6.24 4.01 29.54
10 |Tax Expense
Current tax = 3 =
Earlier Year - - - - -
Deferred Tax - = - = =
11 |Met Profit/(Loss) from Ordinary Activities after Tax (9-10) (14.186) 20.41 234.38 6.24 4.01 29.54
12 |Extraordinary ltems - - - # .
13 |Net Profit/(Loss) for the period (11-12) (14.16) 20.41 234.38 6.24 4.01 29.54
14 |Paid up Equity Share Capital 1,564.99 1,564.99 1,564.99 1,564.99 1,564.99 1,564.99
(Face Value Rs.10/- each)
15 |Reserves excluding revaluation reserves L - - - - (1,492.81)
16 |Basic and Diluted EPS (of Rs.10 each) ( Not annualised)
- Before Extraordinary ltems (0.09) 0.13 1.50 0.04 0.03 0.19
- After Extraordinary item (0.09) 0.13 1.50 0.04 0.03 0.19
A |PARTICULARS OF SHAREHOLDING
17 |Public Shareholding
Mumber of Shares ( in nos.} 6480772 6480772 6480772 6480772 6480772 6480772
Percentage of Shareholding 41.41 M.41 41.41 41.41 41.41 41.41
18 |Promoters and Promoters group Shareholding
a) Pledged/Encumbered
- Number of Shares ( in nos.) NIL NIL NIL NIL NIL NIL
- Percentage of shares ( as a % of total shareholding of NIL. NIL. NIL| MIL NIL NIL
promoter & promoter group )
Percentage of shares ( as a % of total shareholding of NIL| NIL NIL! NIL NIL NIL
the the Company )
b) Non-encumbered
- Number of Shares ( in nos.) 9169163 9169163 9169163 9169163 9169163 9169163
- Percentage of shares ( as a % of total shareholding of 100 100 100 100 100 100
promoter & promoter group ) f"
- Percentage of shares ( as a % of total shareholding of 58.59 58.59 158.59 58.59 58.59 58,59
the the Company )
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Statement of Assets & Liabilities (Rs. In Lakhs)
Bartioulare As at Sep _30. 2014 | As at Marl:ﬁ. 2014
Unaudited Audited
EQUITY AND LIABILITIES
Shareholders’ Funds
(a) Share Capital 1,564.99 1,564.99
{b) Reserves & Surplus (1,486.57) {1,492.81)
Sub-total - Shareholders’ Funds 78.42 72.18
Non-Current Liabilities
(a) Long Term Borrowings 734.98 475.19
(b} Deferred Tax Liabilities - -
(¢ ) Other Long Term Liabilities - 0.83
(d) Long-Term Provisions 3.93 7.85
Sub-total - Non-Current Liabilities 738.91 483.87
Current Liabilities
(a) Short Term Borrowings 1,026.45 579.13
(b} Trade Payable 918.97 1,116.18
{c) Other Current Liabilities 1,365.91 2,953.16

(d) Short-Term Provisions 1.52 1.52

Sub-total -Current Liabilities 3,312.85 4,649.99
Total - Equity & Liabilities 4,130.18 5,206.04
ASSETS
Nen-Current Assets
(a) Fixed Assets 2,660.97 2,429.36
(b) Non-Current Investments 0.63 0.63
(c) Deferred Tax Assets " -
(d) Long-Term Loans and Advances 199.02 183.27
(e} Other Non-Current Assets 202.04 152.76
Sub-total - Non-Current Assets 3,062.66 2,766.02
Current Assets
{a) Inventories 25.23 a7
(b) Trade Receivables 162.35 1,755.92
{¢) Cashand Bank Balances 36.42 54.17
{d) Short Term Loan and Advances 836.16 577.13
(e) Other Current Assets 7.36 21.43
Sub-total - Current Assets 1,067.52 2,440.02
Total - Assets 4,130.18 5,206.04

Notes:
B Particulars Quater ended

30th September, 2014

INVESTORS COMPLAINT

Pending at the beginning of quarter NIL

Received during the quarter NIL

Disposed of during the quarter ! NIL

Remaining unresolved at the end of the quarter MNIL
Notes:

The above results were reviewed by the Audit Committee at their meeting held on November 13, 2014 and approved by the Board
of Directors in their meeting held on November 13, 2014.

2 Accounting Standard (AS-17) relating to the "Segment Reporting" has been complied with. The gross operating income and profit
from the other segment is below the norms prescribed in AS-1, hence separate disclosures fhiave not been made.

1

3 There were no investor complaints pending at the beginning of the current quarter and no co'r{l]plaints were received during the quarter.
Previous year figures have been regrouped, where necessary, to conform to cur'ient year's classification.

By Order
For Galaxy Entertainment Corporation Limited

Sunil Biyani |
Director |

Place : Mumbai
Dated: November 13, 2014
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Independent Auditor’s Review Report

To,
The Board of Directors
Galaxy Entertainment Corporation Limited

1. We have reviewed the accompanying statement of unaudited financial results of Galaxy
Entertainment Corporation Limited ("the Company") for the quarter and six months ended
30" September, 2014 ("the Statement") except for the disclosures regarding ‘Public
Shareholding’ and 'Promoter and Promoter Group Shareholding' which have been traced from
disclosures made by the Management and have not been audited by us. The statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India.
This Standard required that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and an analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement prepared in accordance with the Accounting
Standards issued under the Companies (Accounting Standards) Rules, 2006 which continue to
apply as per Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014, and other recognized accounting practices and policies generally
accepted in India has not disclosed the information required to be disclosed in terms of Clause
41 of the Listing Agreements with the Stock Exchanges including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For S A R A & Associates
Firm Reg. No. 120927W
Chartered Accountants

Bk

Alok Bairagra
(Partner)
M. No. 105153 g

Place : Mumbai
Date : 13™ November, 2014
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