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(Rs. in Lakhs)
= . Quarter Ended Nine Month Ended Year Ended
Noj| -oiticlacs 31:Dec2019 |  30-Sep-2018]  31-Dec-2018] 31-Dec-2018] _ 31-Dec-2098| 31-Mar-2019

(Unaudited) (Unaudited) (Unaudited) {Unaudited) {Unaudited) {Audited)
1 |Income from operations
(a) Revenue from operations 1839.39 1782.26 204981 5582.08 546509 T186.75
[b) Other Income 102.67 46,63 41.03 18513 114.53 158.45
Total Income from operations 2042.06 1828.89 2090.64 5767.21 5579.62 T7345.20
2 |Expenses
(a) Cost of materials consumed 1144 58 1120.50 128023 336841 341512 444724
(b) Purchase of stock-in-trade - Y * _ = %
(c) Employee benefits expense 392,50 291,34 39314 1186.22 100829 142360
(d) Finance costs 5866 61.60 11.59 18271 28.22 30.49
(e) Depreciation and amortisation expanse 15238 154 48 2432 480.28 72.94 140,54
{f} Other expenses 57081 540,84 T8B.77 1845 54 2418.08 322156
Total expenses 2328.74 2377.73 2496.05 7043.16 6943.63 9263.43
3 |Profit{ (Loss) before exceptional items (1-2) (286 68) (548.84) {405.41) (1275.95) (13584.01) (1918.23)
4 |Exceptional Items W . - . - .
5 |Profit/ (Loss) before tax (3-4) (286.68) (548.84) (405.41) (1275.95) (1384.01) (1918.23)
6 |Tax expense - & =2 s - .
7 |Met Profit / {Loss) for the period (5-6) |286,68) (548.84) (405.41) {1275.95) (1364.01) {1918.23)
8 |Other comprehensive income/{ioss), net of income tax
A, tems that will not be reclassified to profit or loss - (7.62) {8.95) (22.87) (35.80)
B. Items that will be reclassified to profit or loss - - - - - -
Total other comprehensive incomel{Loss), net of income tax - - (7.62) (8.85) (22.87) (35.80)
2 |Total comprehensive incomef{Loss) for the period {7-8) (286.68) (548.84) (413.03) (1284,90) (1386.88) {1954.03)
10 |Paid-up Equity Share Capital (Face value of Rs. 10/- each) - 3858.26 273826 411377 273828 3858.26
11 |Other Equity (3055.63)
12 |Earnings per share (of Rs 10/- each) (not annualised)
Basic and Diluted {0.71) (1.28) (1.49) (3.17) (5.01)| (6.69)
See accompanying note to the financial results
Notes to the financial results:
1 The above results have been reviewed by the Audit Committee and were thereafter approved by the Board of Directars of the Company at there meeting held on February 12,
2020
2 With effect from 1 April 2019, the Company adopted Ind AS 116 "Leases” and applied the standard to all lsasa contracts existing on 1 April, 2012 using the modified
retrospactive method on the date of initial application Consequently, the Company recorded the lease liability and right of use assets at the present value of the lease
payments discounted at the incremental borrowing as on date of initial application. Comparatives as at and for the yvear ended 31 March, 2019 have not been retrospectively
adjusted and therefore will continue to be reported under the accounting policies included as part of our Anfual Report for year ended 31 March, 2019, Ind AS 116 will result in
an increase in cash inflows from operating activities and increase in cash outflows from financing activities on account of lease payments
Adjustment to increase /decrease Quarter ended | Changes due to | Quarter ended | Nine Months Changes due to| Nine Months
311122019 IND AS 116 3111212019 as ended IND AS 116 endad
Comparabie il ! reported 31212019 Increase / 31M12/2019 as
Basis (Decrease) Comparable (D ) reported
Rent Including Lease Rental 118.56 4311 161.67 357 54 23868 586.22
Finance Cost 387 55.79 59.66 10.05 17266 182.71
Depreciation and amertisation expense 48,49 106.88 152.38 14263 317.685 460.28
Profit /{Loss) Before Tax (81,89} 204.79 (286.68) {545 98) 728.99 {1,275.98)
3 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act,
2013 and other recognised accounting practices and pelicies to the extent applicable,
4 The Company operates in one segment namely "Food & Beverages"”
5 Figures of the previous Financial periodfyear have re-arranged/regroupedirect 1 wherever r ¥
(-]

The aforesaid results have been filed with Stock Exchange under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and are also
available on the Stock Exchange website at www bseindia com and on website of the Company at www.galaxycloudkitchens.in
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Independent Auditor's Review Report on Unaudited Quarterly Financial Results of the
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
GALAXY CLOUD KITCHENS LIMITED
(Formerly Known as GALAXY ENTERTAINMENT CORPORATION LIMITED)

1. We have reviewed the accompanying statement of unaudited financial results (“the
statements”) of Galaxy Cloud Kitchens Limited (Formerly known as Galaxy Entertainment
Corporation Limited) ("the Company") for the quarter ended 31 December2019, and the year
to date results for the period 01 April 2019 to 31 December2019, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'),
SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 'the SEBI
Circular'), and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under Section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

DR
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4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the
SEBI Circular, and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S AR A & Associates
Chartered Accountants
Firm Registration No. 120927W
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February 12,2019
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