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24th May, 2024  
 
To, 
Dept. of Corporate Services (CRD), 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
 
Scrip Code : 506186 
 
Dear Sir / Madam 
 
Sub.: Outcome of Board Meeting  
 
Please note that the Board of Directors of the Company have at their meeting held today i.e. 
24th May, 2024, inter alia, transacted and approved the following: 
 

 Considered and approved Audited Financial Results of the Company for the quarter and 
financial year ended 31st March, 2024 and the same are enclosed herewith. 

 
 Pursuant to regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 (LODR) and SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated 27th May, 2016, we hereby declare that in the Audit 
Report, accompanying the Annual Audited Financial Statements of the Company for the 
financial year ended 31st March, 2024, the Statutory Auditors have not expressed any 
audit qualifications or other reservation (save and except Emphasis matters as provided 
therein but Statutory Auditors have not modified their opinion) and accordingly the 
statement on impact of audit qualifications is not required to be given. 

 

 Considered and approved the issuance of up to 48,40,000 (Forty Eight Lakh Forty 
Thousand only) compulsorily convertible debentures of having face value of Rs. 11/- 
each to Promoter/Promoter Group by way of Preferential Issue, subject to approval of 
Shareholders. 
The details as required under SEBI and LODR Regulations read with SEBI Master 
Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated 11th July 2023 with respect to 
Issuance of Securities is enclosed as ‘Annexure A’ to this letter.  
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 Adoption of new line of business of operating chain of retail supermarket stores with 
name and style of ‘Galaxy Supermarket’ and proposing to insert new object clause in 
Memorandum of Association for the same. 
 

 Approved obtaining of Shareholders approval for the purpose of Preferential Issue of 
securities and insertion of new object clause in Memorandum of Association through 
the process of Postal Ballot as per requirement of the applicable provisions. 
 
 

The Meeting of the Board of Directors commenced at 04:45 PM and concluded at 06:45 PM. 
 
Kindly take the above information on your records.  
 
Yours faithfully, 
 
For Galaxy Cloud Kitchens Limited 
 

 
Harsh Joshi 
Company Secretary & Compliance Officer 
 
Encl: as above 
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Annexure - A 
Details regarding issuance of securities 

 
Sr 
No. 

Particulars Details 

1 Type of Securities proposed to be issued 
(viz. equity share, convertibles etc.) 

Unsecured Compulsorily Convertible Debentures 
(CCD) 

2 type of issuance (further public offering, 
rights issue, depository receipts 
(ADR/GDR), qualified institutions 
placement, preferential allotment etc.); 

Preferential Issue on a private placement basis in 
accordance with the provisions of Companies Act, 
2013 and rules made thereunder and SEBI (Issue of 
Capital and Disclosure Requirements) Regulations. 

3 total number of securities proposed to be 
issued or the total amount for which the 
securities will be issued (approximately) 

Issue of Compulsorily Convertible Debentures to the 
Promoters/Promoter group on Preferential Basis by 
issuing up to 48,40,000  (Forty Eight Lakh Forty 
Thousand Only) of Rs. 11/- each in one or more 
tranches aggregating up to INR 5,32,40,000 (Rupees 
Five Crores Thirty  two lakh forty thousand Only). 

4 Additional details in case of preferential issue:  

A names of the investors FDRT Consultancy Services Limited (Investor-1) 
 

Nu Business Ventures Private Limited (Investor 2) 
B post allotment of securities - outcome of the 

subscription 
 
 
 
 
 
 
 
 
 
 

Details of the shareholding of the Proposed Allottees 
in the Company, prior to and after the Preferential 
Issue, are as 
under: 
Pre-Preferential 
Issue shareholding 
of the Proposed 
Allottees 

Post issue 
Equity Holding 
after conversion of 
CCDs within 18 
months from the date 
of issue 

NIL 9.72% 
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issue price / allotted price (in case of 
convertibles),  
 
 
number of investors; 

 
The issue price of CCDs is INR 11/-. Each CCD is 
convertible into One Equity Shares of INR 10/- each 
at a premium of INR 1/- 
 
 
Two Investors 
 
 

C in case of convertibles - intimation on 
conversion of securities or on lapse of the 
tenure of the instrument; 

Each CCD will be convertible into 1 (one) fully paid-
up equity share of the Company of face 
value of INR 10 (Indian Rupees Ten) with Premium 
of INR 1, which may be exercised in one or more 
tranches during a period of 18 (eighteen) months 
commencing from the date of allotment of CCD 

D Any cancellation or termination of 
proposal for issuance of securities 
including reasons thereof  

Not Applicable 
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Independent Auditor’s Report on quarterly and year-to-date Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

Independent Auditor's Report 

To the Board of Directors of 
GALAXY CLOUD KITCHENS LIMITED 

Opinion 

1. We have audited the accompanying the statement of quarterly and year-to-date financial 
results (‘the Statement’) of GALAXY CLOUD KITCHENS LIMITED (‘the Company’) for the year 

ended 31 March 2024, attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant circulars issued 

by the SEBI from time to time. 

2. In our opinion and to the best of our information and according to the explanations given to us, 

the Statement: 

i.  Presents financial results in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and 

ii.  givesatrue and fair view in conformity with the applicable Indian Accounting Standards (‘Ind 
AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant 
rules issued thereunder, and other accounting principles generally accepted in India, of the 
net profit/(loss) after tax and other comprehensive and other financial information of the 

Company for the year ended 31 March 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under 

section 143(10) of the Act. Our responsibilities under those standards are further described in 

the Auditor’s Responsibilities for the Audit of the Statement section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India (‘the ICAT’) together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our opinion. 
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Material uncertainty Related to Going Concern 

4. As stated in note No. 6, to the results the entire net-worth of the Company has been eroded due 
to losses incurred in the current year and pervious years and its current liabilities exceed its total 
assets, these events or conditions indicate that material uncertainty exists that may cast a 
significant doubt on the company's ability to continue as a going concern. 
Our opinion is not modified in respect of above matter. 

Responsibilities of Management and Those Charged with Governance for the 
Statement 

5. This Statement has been prepared on the basis of the annual audited financial statements and 
has been approved by the Company's Board of Directors. The Company’s Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view 
of the net loss and other comprehensive loss and other financial information of the Company in 
accordance with the accounting principles generally accepted in India, including Ind AS 
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, and in compliance with Regulation 33 of the 
Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that gives a true and fair view and is free from 
material misstatement, whether due to fraud or error. 

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern, 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

7. The Board of Directors is also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with Standards on Auditing, specified under section 
143(10) of the Act, will always detect a material misstatement when it exists. Misstatements can 
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could reasonably be expected to influence the economic decisions of users taken on the basis of 

this Statement. 

9. As part of an audit in accordance with the Standards on Auditing, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has in place 
adequate internal financial controls with reference to financial statements and the operating 

effectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

¢ Conclude on the appropriateness of the management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in 

amanner that achieves fair presentation. 

10. Materiality is the magnitude of misstatements in the financial statement that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 

the financial statement may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and 

(ii) to evaluate the effect of any identified misstatements in the financial statement. 

11. We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 
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